POLITIK FOR VURDERING AF GOD LEDELSESPRAKSIS
FOR
ALTERNATIVE EQUITY PARTNERS A/S

11. september 2025

Version nr.: 1

1. Indledning

Naervaerende politik er udarbejdet pa baggrund af Europa-Parlamentets og Radets Forordning (EU) 2020/852
af 18. juni 2020 om beaeredygtighedsrelaterede oplysninger i sektoren for finansielle tjenesteydelser
("Disclosureforordningen”), der stiller krav til at finansielle produkter, for at kunne klassificeres som artikel 8 eller
9 ifelge Sustainable Finance Disclosure Regulation ("SFDR”), kun investerer i selskaber
("Investeringsmodtagende selskaber”), der felger god ledelsespraksis.

Politikken geelder for Alternative Equity Partners A/S ("AEP”), og omhandler, hvordan AEP, som forvalter af
alternative investeringsfonde ("AlF'er”), vurderer et selskabs ledelsespraksis i forbindelse med investering i
selskabet. Denne politik deekker for nuveerende alene AEP’s indirekte investeringer, hvor der investeres i
selskaber gennem en underliggende fond, idet det er disse, der anses som relevante i forbindelse med en
artikel 8 eller 9 klassificering.

Politikkens formal er at saetter rammerne for, hvad AEP vurderer som god ledelsespraksis, sdledes at AEP er i
stand til at vurdere, hvorvidt et selskab felger god ledelsespraksis, som er et kriterie for, at en AIF, der er
klassificeret som artikel 8 eller artikel 9 i SFDR, kan investere i selskabet.

2. Overordnede strategiske mal

Bestyrelsens overordnede strategiske mal med denne politik er at fastseette rammen for god ledelsespraksis,
sd AEP er i stand til at vurdere, hvorvidt Investeringsmodtagende selskaber lever op til AEP’s standarder.

3. Ansvar

Direktionen har det overordnede ansvar for efterlevelse af denne politik.

4. God ledelsespraksis i Investeringsmodtagende selskaber

AEP @nsker kun at investere i selskaber, der falger god ledelsespraksis med hensyn til solide ledelsesstrukturer,
arbejdstagerforhold, aflenning af personale og overholdelse af skatteregler. AEP har en raekke minimumskrav
til god ledelsespraksis hos de Investeringsmodtagende selskaber, der er beskrevet herunder. Selskabernes

This document has esignatur Agreement-ID: 28f9bep611688609528704



ledelsespraksis skal altid vurderes ud fra det enkelte selskabs sterrelse, geografiske placering, aktiviteter og
kompleksitet.

41 Kriterier for god ledelsespraksis i indirekte investeringer:

Hvis AEP efter forespergsel hos det Investeringsmodtagende selskab ikke har anledning til at tro, at der
eksisterer brud pa nedenstdaende kriterier, vurderes det, at kravet om god ledelsespraksis er opfyldt.

i Solide ledelsesstrukturer: Det investeringsmodtagende selskab skal have ledelsesmaessige strukturer
og processer svarende til selskabets storrelse, aktiviteter og kompleksitet.

ii. Arbejdstagerforhold: Det Investeringsmodtagende selskab skal ikke veere involveret i sager af alvorlig
karakter omkring arbejds- og ansaettelsesforhold.

iii. Aflenning af personale: Det Investeringsmodtagende selskab skal overholde lokale arbejdsretslige
love, og der skal ikke veere indikationer p3, at selskabet er involveret i sager af alvorlig karakter omkring
arbejdsret eller aflenning af personale.

iv. Overholdelse af skatteregler: Det Investeringsmodtagende selskab skal ikke vaere involveret i sager af
alvorlig karakter omkring manglende overholdelse af lokale sdvel som internationalt geeldende
skatteregler.

5. Vurdering af god ledelsespraksis i indirekte investeringer

For indirekte investeringer gaelder det, at AlF'en investerer i de Investeringsmodtagende selskaber gennem en
underliggende fond. | visse tilfaelde vil AlF'en investere i den underliggende fond via en underliggende
portefgljeforvalter. For at AlFen kan klassificeres som artikel 8 eller 9 ifelge SFDR, skal de
Investeringsmodtagende virksomheder fglge god ledelsespraksis, hvilket vurderes af AEP pa felgende made:

i Hvis der investeres i en fond, der er klassificeret som artikel 8 eller artikel 9 under SFDR, beror AEP sig
pa fondens General Partners ("GP”) vurdering af god ledelsespraksis.

ii. Hvis punkt (i) ikke er opfyldt, vil AEP s@ge at sikre, at GP'en, i et dokument forpligter sig til at foretage
en vurdering af de Investeringsmodtagende virksomheders ledelsespraksis, der lever op til AEP's
minimumskrav, som beskrevet i afsnittet "4.1 Kriterier for god ledelsespraksis i indirekte investeringer”.

AEP eller en underliggende portefgeljeforvalter vil veere i lebende dialog med GP'en efter tidspunktet for
afgivelse af tilsagn. Hvis AEP eller den underliggende portefaljeforvalter bliver bekendt med, at et
Investeringsmodtagende selskab ikke laengere felger god ledelsespraksis, vil man opfordre GP'en til at
samarbejde med det Investeringsmodtagende selskab om at opna god ledelsespraksis fremadrettet. Hvis
GP'en naegter at ga i dialog med det Investeringsmodtagende selskab eller hvis det Investeringsmodtagende
selskab efter en periode har vist sig ikke at vaere villig til at foretage de nedvendige andringer for igen at opna
god ledelsespraksis, vil AEP ga i proces med GP’en om at afdaekke mulighederne for at afvikle investeringen i
selskabet.
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6. Kontroller

Direktionen skal etablere passende uafhaengige kontroller pd omradet, sdledes at det kontrolleres, at
principperne i denne politik overholdes. Henset til selskabets sterrelse og kompleksitet vil kontrollen foretages
pa stikpravebasis én gang arligt.

/. Opdatering af politikken

Bestyrelsen skal mindst én gang arligt, i overensstemmelse med arsplanen, vurdere og eventuelt opdaterer
selskabets politik for vurdering af god ledelsespraksis.

Revurderingen skal ske med udgangspunkt i en af direktionen udarbejdet redeggrelse, hvor der vurderes et
behov for en opdatering af politikken.

8. Offentligggrelse

AEP skal sikre, at der offentliggeres et resume af naerveerende politik for vurdering af god ledelsespraksis pa
selskabets hjemmeside.

Godkendt af bestyrelsen i Alternative Equity Partners A/S d. 11. september 2025.
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This is the proof of signing on the order with Reference ID 6b30e5h611688609528704.

Document Details

Created: 25-09-2025 10:47:19 UTC
Received: 25-09-2025 10:47:21 UTC

Signed: 25-09-2025 10:49:18 UTC

Signer Information

Name Henrik Bo Jgrgensen
Email hj@brj.dk
IP Address 91.133.35.72:5219:5219

The SHA512 hashsum of the embedded SDO is:

1920409B11E6C3C6D4B1CBFF4ACTESAASESBI9387F5520B46FB7B21060075721A21B817B5D05773 —
A1320D2C78480E562774CA9A18AB195560328095B52573D1EC

secured by () signatur










{

  "at_hash": "n-L4R1gW9E62O78yrDNN0w",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1758797319",

  "birthdate": "1966-09-24",

  "exp": "1758800919",

  "iat": "1758797319",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "cc7a3727-202c-46e5-99cc-fea9932220e5",

  "name": "Henrik Bo Jørgensen",

  "nonce": "638943940999351677.MzQzMTMyYjEtNTk2Yy00NTM0LTk3ZmUtNzA2NTRiZWE5YTM2Y2Y1NzQxZmItMzUwZi00ZGU5LWExZjAtZjgwMDU3YTFkZGJl",

  "provider": "mitid",

  "provider_unique_id": "6c93a07c-580c-430f-b416-bca2485b7b05",

  "rat": "1758797300",

  "sid": "7d526e65-d759-4ca2-814f-a715e0dfeffd",

  "sub": "6c93a07c-580c-430f-b416-bca2485b7b05",

  "transaction_id": "16845cc0-b2b9-4d45-a3e1-1817789bf396",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NDhlMTZjNmItN2IyYy00YjgwLWI1NDItZGE0ZDU1MzJiMTgxfDAwMDAwMDAzfGRiZGRiM2NlLTg2ZDMtNGI5Yi1hZDc1LWNkZDU0ODBkYTI2OHw2MTE2ODg2MDk1Mjg3MDQ=",

  "signedAtUtc": "2025-09-25T10:49:18.916683Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64; rv:143.0) Gecko/20100101 Firefox/143.0",

  "signOrderIds": "611688609528704",

  "agreementId_e5f2a6j611688609528704": "e5f2a6j611688609528704",

  "agreementId_b507c3g611688609528704": "b507c3g611688609528704",

  "agreementId_3dc5c2K611688609528704": "3dc5c2K611688609528704",

  "agreementId_00d353Q611688609528704": "00d353Q611688609528704",

  "agreementId_24aa3ew611688609528704": "24aa3ew611688609528704",

  "agreementId_c2b7afK611688609528704": "c2b7afK611688609528704",

  "agreementId_ab7177H611688609528704": "ab7177H611688609528704",

  "agreementId_5856d7X611688609528704": "5856d7X611688609528704",

  "agreementId_5c9e03x611688609528704": "5c9e03x611688609528704",

  "agreementId_a22a81Z611688609528704": "a22a81Z611688609528704",

  "agreementId_d4d643X611688609528704": "d4d643X611688609528704",

  "agreementId_718935j611688609528704": "718935j611688609528704",

  "agreementId_28f9bep611688609528704": "28f9bep611688609528704",

  "agreementId_af4204w611688609528704": "af4204w611688609528704",

  "agreementId_abdf1bJ611688609528704": "abdf1bJ611688609528704",

  "agreementId_d23b3fm611688609528704": "d23b3fm611688609528704",

  "agreementId_c897cdn611688609528704": "c897cdn611688609528704",

  "agreementId_36e2c4j611688609528704": "36e2c4j611688609528704",

  "agreementId_0a475fR611688609528704": "0a475fR611688609528704",

  "agreementId_68034br611688609528704": "68034br611688609528704"

}





Proof of Signing For Martin Bgge Mikkelsen

This is the proof of signing on the order with Reference ID 6b30e5h611688609528704.

Document Details

Created: 25-09-2025 10:47:19 UTC
Received: 25-09-2025 10:47:21 UTC

Signed: 26-09-2025 10:03:38 UTC

Signer Information

Name Martin Bage Mikkelsen
Email mbm@mbmikkelsen.com
IP Address 188.177.88.114:62407:62407

The SHA512 hashsum of the embedded SDO is:

1BBB443D49DE5732CC9AB34D0709D4F0637B74F58441D12DFBEAB474463776D07C4A65ABC7073A —
3EF419540503328BFEBD69A899CE96725FB7739E9BIFF3AG4A

secured by () signatur










{

  "at_hash": "CgYkre17OVKzswUjua-yuw",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1758880848",

  "birthdate": "1962-11-25",

  "exp": "1758884448",

  "iat": "1758880848",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "60b34c4d-fe86-47da-bca5-4264a562eed0",

  "name": "Martin Bøge Mikkelsen",

  "nonce": "638944776138109808.MmE2NWFhYWItN2EzZi00ZTNmLWFkMDUtZjFlYmI1ZjNhMGE3Y2Q1Mjc4Y2QtMTIxYy00ZmE5LWExZDMtZDMxOTcyODE3ZjBm",

  "provider": "mitid",

  "provider_unique_id": "844b3046-afd5-4652-b9b0-aea890e2789b",

  "rat": "1758880814",

  "sid": "da84e0f5-316e-4b7f-baa7-3ed2f19419f3",

  "sub": "844b3046-afd5-4652-b9b0-aea890e2789b",

  "transaction_id": "c419e0ce-a786-4c9e-9685-244761a9fc35",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NDhlMTZjNmItN2IyYy00YjgwLWI1NDItZGE0ZDU1MzJiMTgxfDAwMDAwMDA0fDZkYzZhNTEwLTdlZGQtNDBhNS05MjgyLTAxMTcxNTVlMDIxZHw2MTE2ODg2MDk1Mjg3MDQ=",

  "signedAtUtc": "2025-09-26T10:03:38.1734986Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/26.0 Safari/605.1.15",

  "signOrderIds": "611688609528704",

  "agreementId_e5f2a6j611688609528704": "e5f2a6j611688609528704",

  "agreementId_b507c3g611688609528704": "b507c3g611688609528704",

  "agreementId_3dc5c2K611688609528704": "3dc5c2K611688609528704",

  "agreementId_00d353Q611688609528704": "00d353Q611688609528704",

  "agreementId_24aa3ew611688609528704": "24aa3ew611688609528704",

  "agreementId_c2b7afK611688609528704": "c2b7afK611688609528704",

  "agreementId_ab7177H611688609528704": "ab7177H611688609528704",

  "agreementId_5856d7X611688609528704": "5856d7X611688609528704",

  "agreementId_5c9e03x611688609528704": "5c9e03x611688609528704",

  "agreementId_a22a81Z611688609528704": "a22a81Z611688609528704",

  "agreementId_d4d643X611688609528704": "d4d643X611688609528704",

  "agreementId_718935j611688609528704": "718935j611688609528704",

  "agreementId_28f9bep611688609528704": "28f9bep611688609528704",

  "agreementId_af4204w611688609528704": "af4204w611688609528704",

  "agreementId_abdf1bJ611688609528704": "abdf1bJ611688609528704",

  "agreementId_d23b3fm611688609528704": "d23b3fm611688609528704",

  "agreementId_c897cdn611688609528704": "c897cdn611688609528704",

  "agreementId_36e2c4j611688609528704": "36e2c4j611688609528704",

  "agreementId_0a475fR611688609528704": "0a475fR611688609528704",

  "agreementId_68034br611688609528704": "68034br611688609528704"

}





Proof of Signing For Anders Laurentzius

This is the proof of signing on the order with Reference ID 6b30e5h611688609528704.

Document Details

Created: 25-09-2025 10:47:19 UTC
Received: 25-09-2025 10:47:21 UTC

Signed: 30-09-2025 05:58:57 UTC

Signer Information

Name Anders Laurentzius
Email al@securespectrum.dk
IP Address 193.89.255.150:58045:58045

The SHA512 hashsum of the embedded SDO is:

1B5F6C120194B9F4BA50607B90220C462133EDB21D7477D5FB98B1D5F11AAE27442182EB869640 -
9E66E4BDEDS96F725D8700FD8A19CA8BAFFECC198197859D052

secured by () signatur










{

  "at_hash": "gwnLNe3dc9sGglCwKCixyw",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1759211603",

  "birthdate": "1965-10-20",

  "exp": "1759215204",

  "iat": "1759211604",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "9a66cfcf-050d-4369-8eeb-a9aead54619e",

  "name": "Anders Laurentzius",

  "nonce": "638948078721420762.MDU3NGQwZmYtYjBkZS00NjY0LTk4NDUtNjRjMDMxNDIxNGE0MjMyYzY0M2YtOTAzOC00MzlkLTg2YWMtMTU4MTNlNTRkNjUx",

  "provider": "mitid",

  "provider_unique_id": "2f15f011-a06b-4f3b-a014-4d500180c573",

  "rat": "1759211072",

  "sid": "d9797ca7-faa0-47e3-a31d-e0cc6068ea6b",

  "sub": "2f15f011-a06b-4f3b-a014-4d500180c573",

  "transaction_id": "9c66a4c7-0dfd-43a1-b750-bece1a6c0f7c",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NDhlMTZjNmItN2IyYy00YjgwLWI1NDItZGE0ZDU1MzJiMTgxfDAwMDAwMDA1fGJmZTI3OWM2LThjOTktNDI3MC05YzhiLTgxMjA3NDJhMTAxN3w2MTE2ODg2MDk1Mjg3MDQ=",

  "signedAtUtc": "2025-09-30T05:58:57.0134005Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/140.0.0.0 Safari/537.36",

  "signOrderIds": "611688609528704",

  "agreementId_e5f2a6j611688609528704": "e5f2a6j611688609528704",

  "agreementId_b507c3g611688609528704": "b507c3g611688609528704",

  "agreementId_3dc5c2K611688609528704": "3dc5c2K611688609528704",

  "agreementId_00d353Q611688609528704": "00d353Q611688609528704",

  "agreementId_24aa3ew611688609528704": "24aa3ew611688609528704",

  "agreementId_c2b7afK611688609528704": "c2b7afK611688609528704",

  "agreementId_ab7177H611688609528704": "ab7177H611688609528704",

  "agreementId_5856d7X611688609528704": "5856d7X611688609528704",

  "agreementId_5c9e03x611688609528704": "5c9e03x611688609528704",

  "agreementId_a22a81Z611688609528704": "a22a81Z611688609528704",

  "agreementId_d4d643X611688609528704": "d4d643X611688609528704",

  "agreementId_718935j611688609528704": "718935j611688609528704",

  "agreementId_28f9bep611688609528704": "28f9bep611688609528704",

  "agreementId_af4204w611688609528704": "af4204w611688609528704",

  "agreementId_abdf1bJ611688609528704": "abdf1bJ611688609528704",

  "agreementId_d23b3fm611688609528704": "d23b3fm611688609528704",

  "agreementId_c897cdn611688609528704": "c897cdn611688609528704",

  "agreementId_36e2c4j611688609528704": "36e2c4j611688609528704",

  "agreementId_0a475fR611688609528704": "0a475fR611688609528704",

  "agreementId_68034br611688609528704": "68034br611688609528704"

}





Proof of Signing For Jakob Hommel

This is the proof of signing on the order with Reference ID 6b30e5h611688609528704.

Document Details

Created: 25-09-2025 10:47:19 UTC
Received: 25-09-2025 10:47:22 UTC

Signed: 25-09-2025 13:00:15 UTC

Signer Information

Name Jakob Hommel
Email jh@securespectrum.dk
IP Address 193.89.255.150:52738:52738

The SHA512 hashsum of the embedded SDO is:

40FAC734F634BDFB6CE87141AF95FOFCBD379B0FB3680B42EEFB618E027BSCACSA5B3DSEBCD254 ~
55943E5DB9ESASFACF8F04COE3D42E62CA32D3FODA77E10D3A

secured by () signatur










{

  "at_hash": "L22OPx8d1fY-DLXg_It-Mw",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1758805156",

  "birthdate": "1983-09-23",

  "exp": "1758808756",

  "iat": "1758805156",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "181a3569-53b5-4681-943a-65e66c4b1bfe",

  "name": "Jakob Møller Hommel",

  "nonce": "638944019399999178.MjQxODc0Y2YtNjgyZi00ZDUyLTg1NjctODIwZjVkZjk3NDc3YzdlMDYwYmEtODcwOS00OTZhLWIyYzYtZTY3NGNjOWEzMzc5",

  "provider": "mitid",

  "provider_unique_id": "28234b8e-cda7-45c6-8ce8-225c34aad7ee",

  "rat": "1758805140",

  "sid": "0412ca52-aaa8-438a-8bcf-f27effc9f624",

  "sub": "28234b8e-cda7-45c6-8ce8-225c34aad7ee",

  "transaction_id": "02b6a718-f9b6-4601-982a-1d88754dc3ba",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NDhlMTZjNmItN2IyYy00YjgwLWI1NDItZGE0ZDU1MzJiMTgxfDAwMDAwMDA2fGM2MjJiOWUyLWY5YjgtNGI1YS04NmE5LWQ1YjI5M2JjMDM4Ynw2MTE2ODg2MDk1Mjg3MDQ=",

  "signedAtUtc": "2025-09-25T13:00:15.0271508Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/140.0.0.0 Safari/537.36",

  "signOrderIds": "611688609528704",

  "agreementId_e5f2a6j611688609528704": "e5f2a6j611688609528704",

  "agreementId_b507c3g611688609528704": "b507c3g611688609528704",

  "agreementId_3dc5c2K611688609528704": "3dc5c2K611688609528704",

  "agreementId_00d353Q611688609528704": "00d353Q611688609528704",

  "agreementId_24aa3ew611688609528704": "24aa3ew611688609528704",

  "agreementId_c2b7afK611688609528704": "c2b7afK611688609528704",

  "agreementId_ab7177H611688609528704": "ab7177H611688609528704",

  "agreementId_5856d7X611688609528704": "5856d7X611688609528704",

  "agreementId_5c9e03x611688609528704": "5c9e03x611688609528704",

  "agreementId_a22a81Z611688609528704": "a22a81Z611688609528704",

  "agreementId_d4d643X611688609528704": "d4d643X611688609528704",

  "agreementId_718935j611688609528704": "718935j611688609528704",

  "agreementId_28f9bep611688609528704": "28f9bep611688609528704",

  "agreementId_af4204w611688609528704": "af4204w611688609528704",

  "agreementId_abdf1bJ611688609528704": "abdf1bJ611688609528704",

  "agreementId_d23b3fm611688609528704": "d23b3fm611688609528704",

  "agreementId_c897cdn611688609528704": "c897cdn611688609528704",

  "agreementId_36e2c4j611688609528704": "36e2c4j611688609528704",

  "agreementId_0a475fR611688609528704": "0a475fR611688609528704",

  "agreementId_68034br611688609528704": "68034br611688609528704"

}



		Pia Vinther <pia.vinther@scrive.com>
	2025-10-06T08:29:33+0200
	København, DK
	Sealed by esignatur DK




